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Responsible Investment Policy 
Our conviction 

 Golding Capital Partners (Golding) is one of Europe's leading independent asset managers for alternative 
investments. Our job is to construct diversified portfolios of buyout, private debt and infrastructure assets in 
order to generate sustainable income and attractive returns. Everything that we do is aligned with the interests 
of our investors. By investing in and lending to companies, and by means of our investments in private and 
public infrastructure entities and projects we have a far-reaching influence on society, i.e. on a large number of 
people and their natural environment. We consider it our responsibility to capitalize on our influence and 
contribute towards positive outcomes wherever we invest. 

 It is our understanding that we can only fulfil this responsibility, when we integrate environmental, social and 
governance aspects (ESG) into our decision-making processes. We are convinced that this not only helps us to 
do justice to our position in society, but also results in improved risk management practices and an enhanced 
identification of value creation potential within our investments. Below, we have listed what we consider to be 
the key aspects of responsible investment (ESG). 

 

 Our conviction is expressed by the fact that we have been a signatory of the United Nations Principles for 
Responsible Investment (UN PRI) since 2013. Those principles guide us as we integrate ESG aspects into our 
decisions and processes: 

1. We will include ESG topics in investment analysis and decision-making processes. 
2. We will be active owners and incorporate ESG issues into our ownership policies and practice. 
3. We will seek appropriate disclosure on ESG issues by the entities in which we invest. 
4. We will promote acceptance and implementation of the principles within the investment industry. 
5. We will work together to enhance our effectiveness in implementing the principles. 
6. We will each report on our activities and progress towards implementing the principles. 

 As signatory, we promote the principles and their implementation in a steady dialogue with our stakeholders. 
This also includes our employees. We therefore also strive to guarantee sustainability and responsibility in our 
internal work flows and our interactions with one another. Our social engagement is a vivid expression of our 
aspirations. 

Our approach 

 An interdisciplinary team is responsible for the operational management and control of our policy and the UN 
PRI. It consists of staff from various departments in order to ensure that perspectives of all stakeholder groups 
are involved in ESG management. The team coordinates the inclusion of ESG criteria in the investment process 
and in our internal work flows, working closely with the investment team and the Management Board.  

Key aspects of responsible investment (ESG)

 Environmental pollution / risks
 Resource management
 Greenhouse gas emissions
 Ecological footprint
 Conservation of nature

Environment (E) Social (S) Governance (G)

 Employee well-being
 Health and safety management 
 Working conditions along the value 

chain
 Product integrity and safety 
 Social responsibility

 Company values and business ethics
 Management and supervisory 

structure
 Compliance and risk management
 Governance in the value chain
 Stakeholder management and 

reporting 
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ESG criteria in the investment process 

ESG aspects are taken into account both before and after the investment decision. A multi-stage management 
approach has been implemented, which is described below and which applies to all investments regardless of 
the actual type and/or origination channel. 

 We are aware that, for the fund-of-funds business, Golding has only indirect influence on individual 
investments and, hence needs to operate on a best-efforts basis. Furthermore, our influence on investments 
and partners is partly determined by the investment type and/or origination channel. For example, there is 
greater scope for exerting influence on direct investments or co-investments than on fund investments, for 
which typically a portfolio fund manager is involved in the process, operating between Golding and the 
individual company or project. In addition, when acting as a fund-of-funds manager, we cannot always 
guarantee availability of all ESG-related information on specific companies or projects at the time we make 
our investment decision. ESG aspects are therefore handled in different ways, depending on the type of 
investment and as described below: 

– Fund investments: We assess the ESG approach of the fund manager during the due diligence phase. We 
evaluate the extent to which the fund manager is committed to responsible investment and integrates ESG 
criteria in their processes and investment decisions, and factor this evaluation into our own investment 
decision. Over the lifetime of the investment, we work to obtain information from the fund managers about 
their own ESG performance and that of their individual investments. On this basis, we identify opportunities 
for improvement and discuss these with the fund manager. Please see below for the ESG approach for Fund 
Investments.  
 

 
 

– Co-investments: The lead investor carries out the ESG assessment of the assets during the due diligence 
phase. The findings are reviewed by Golding for conformity with our own policy. If the ESG evaluation does 
not satisfy our principles, we reserve the right to carry out our own assessments. During the monitoring 
phase we strive to develop potential improvements in the ESG performance of the company or project in 
consultation with the lead investor. 

– Direct investments:  Any direct investing strategy will have their own ESG Policy and Responsible 
Investment Code that will be made available on request.  

– Regardless of the type of investment and/or origination channel, we reserve the right to reject an 
investment if ESG information is not available or is inadequate. 
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Transparency and communication 

 As a signatory of the UN PRI we file an annual transparency report with the organisation, which i.a. includes 
ESG information about Golding and our investments. 

 We also report to our stakeholders on our activities in the sphere of responsible investments as required. 

Continuous improvement 

 We consider the integration and management of ESG aspects to be a process of continuous improvement. 
 We regularly evaluate our own ESG activities and optimise them as needed.  

This policy 

 This policy forms part of the Golding organisational manual and applies to the entire organisation as of its 
publication date. It is reviewed regularly and modified accordingly. 

Golding Capital Partners 

 One of Europe's leading independent asset managers for alternative investments. 
 More than 110 employees in our offices in Munich, London, Luxembourg, New York and Tokyo. 
 Assets under management in excess of more than €9bn invested in approximately 300 funds and  

co-investments worldwide. 
 Serving more than approximately 200 institutional investors from Germany, Austria, Luxembourg, Lichtenstein 

and Spain. 

Your contact 

 Dr. Matthias Reicherter, Chief Investment Officer, Tel. +49 89 419 997-490, reicherter@goldingcapital.com  
 
 
 
 
 
 
 
 
 
 

Disclaimer  
This document is marketing information from Golding Capital Partners. An investment decision should only be taken on the basis of the 
appropriate issue document, the partnership agreement (or articles of association or management contract), the subscription form, the 
most recent valuation (net asset value) and last annual report. This marketing information constitutes neither investment advice nor 
legal or tax advice. Some of the information concerned is a presentation of the legal aspects of the topic under discussion, which may not 
have been validated or not definitively by external legal or tax advisers and which does not apply in all circumstances. The purchase of 
interests represents an entrepreneurial investment, which in addition to the chance of income, also entails risks up to the total loss of 
invested capital. Only competent investors within the meaning of the Luxembourg law of 23 July 2016 on reserved alternative investment 
funds are eligible to invest in the feeder funds. The interests may not be offered for sale or sold within the USA or for the account of US 
persons or to people resident in the USA. The information contained in this document has been prepared by Golding Capital Partners to 
the best of its ability on the basis of assumptions and past performance. Past performance is not a reliable guide to future returns. 
Golding Capital Partners assumes no guarantee for the future performance of the fund. This document must be treated confidentially. It 
may only be disclosed to third parties with the approval of Golding Capital Partners. 
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